2017-20230 000000 00doodoogt
oo

Ooon

oon

WWW.chyxx.com



{$homepage}

0000 www.chyxx.com

oot

goobbbboz017-20230 000 boboobboooooooonbobobboooo
goobbobbbugoogobboobbooooouoboobboooooooobooon
goobbobbbddooooboobobbdooooouoboobbooooouobnooon
goobobobbbddoooobbobobboooooubbobobboooooubboboD
goobbobbbugoogobboobbooooouoboobboooooooobooon
goooboobbododd

0 00O O O https://www.chyxx.com/research/201709/563692.html

guoooobgg:9e8000 O oOop9esool 0OOOOOl:iooood
Uododid:010-60343812L1 010-603438130 400-600-8596L1 400-700-9383
0000 : sales@chyxx.com

gdo:ood

goobboopbrROOUOOOOODOODODOOO0O0O0O0ODLDOODDODOOO0OO0OUDbOOD
HEN


https://www.chyxx.com/research/201709/563692.html

0000 www.chyxx.com

Joobogboogogn

gogobobobboodoooobboobobbdoooooobobbboooooooboon
goobobobbbddoooobbobobboooooubbobobboooooubboboD
gooooo

201700000000 on

goobboobooodd
20170 000000000 on

goobboobooodd
goobbbbobz017-20230 0o noooobboooooooooobood
goobobobbbddoooobbobobboooooubbobobboooooubboboD
goobbobbbugoogobboobbooooouoboobboooooooobooon
goobbobbbddooooboobobbdooooouoboobbooooouobnooon
goobobobbbddoooobbobobboooooubbobobboooooubboboD
ERERN
gogobobobboodoooobboobobbdoooooobobbboooooooboon
goobobobbbddoooobbobobboooooubbobobboooooubboboD
goobbobbbugoogobboobbooooouoboobboooooooobooon
goobobobobboodoooon

goooo

oo obooboobodd 1

1.10004040n0 1

12000000000 1

13000ggggon 2

140000 3

1500000000 3

leLUoooooboboooboood 4

2011-20170 00000 ooon

goobboobooodd
2011-20170 000U ooon

goobboobooodd



0000 www.chyxx.com

000 00o0o0booooog e

21000000000 6

220000000000 10

230000000000 11

240000000000 12

000 0000000000bO0DbOODO 13

lz0160 00 00000D0O0DOOOOOODOODOO0O 13
3220600 0000000 oooobooboon 13

3320160 0000 0D00DO0ODO0ODOODOODOOOO0O 14

000 00000000 bObO0DOOooOoog 15

4.12015-20170 00000000000 OO ODO0oOoOoooOog 15
4.22012-20150 0 00000000000 0O0O 19

4.32015-20170 000000000000 20

4.42015-20170 000000 00 00 00O OO0 OO ooooO 20
452015-20170 000000 00 OO0 OO0 OO0 OO O0OOOOO 21
4.62015-20170 000000 00 OO0 OO0 OO OO O0OOOOO 21
4.72015-20170 000000 OO0 OO0 oDOoo ooo 22
4.82015-20170 000000 00O ODODO ODOO DOOO 22
492015-20170 000000 000 ODOO ODOO OO0O 22

000 oooooooooooooo 23

5.12015-20170 0000000000 23
5.22015-20170 0 0000000000000 26

5.32015-20170 00000000 boooboOoon 30
5.42015-20170 0000000 OO0 ODODOO 30

000 2015-20170 00000 00 00000000O0O0O 33
6.12015-20170 000000 OOOO 33

6.22015-20170 0000000000000 0OO0O 38
6.32015-20170 0000000000 0DOOOOOO 44
6.42015-20170 00000000000 O0OO0OOOO0O 49
6.52015-20170 0000000 00O OODO 49

6.62015-20170 0000000000000 OO0 OO0 00 OO OODOODO 51
000 oboooooobooo 53

7.1 Boston Beer Company 53

7.1.10000 53

7120000 54



0000 www.chyxx.com

71300000000
7.2 AB InBev 56
7210000 56
7220000 57

7.3 SAB 58
7310000 59
7320000 59
733000000000
7.4 Yuengling 62
7410000 62
7420000 63
74300000000
7.5 Sierra Nevada 65
7510000 65
7520000 66
75300000000
7.6 Gambrinus 67
7610000 68
7620000 68
7630000000 d
7.7 Deschutes 70
7710000 70
7720000 71
77300000000
7.8 Lagunitas 73
7810000 73
7820000 74
78300000000
7.9 Bell's Brewery 76
7910000 76
7920000 77
793000000 d
7.10 Saranac 79
7.1010000 79
7.11 Harpoon 82

54

60

63

66

69

71

74

77



0000 www.chyxx.com

7.12 Stone Brewery 84

7130000 86

7.140000 89

7.150 A92

7.16 00 95

717000 98

7.18 00 100

000 o0ooooo oooon 104

8.12015-20170 0000000 ODODOO 104
8.22015-20170 00 000O00ODOODOO 105
832016000000 DODOODOODOO 105
000 000000o0ooao 107
°..00000D00DOODOO0O 107
o2000ouooooonog 107

0320160 0000000000 0D0O0O0ODOODODODOODOO/MOODOO 108
94201520170 000000000 OD0OOOOOO 108
000 oooooooooo 109
10.12017-20230 0 00000 ODODO0O 109
10.22017-20230 0 000 00O0O0O0ODOOO 111
10.32017-20230 0 000 on 113
10.42017-20230 0 000000 OO0 OOO 114
10.52017-20230 0 00000000 OOO OOO 115
10.6 2017-20230 0 0000000 ooooodon 115
0000 0000O0DbOooDOOoo 117
11100000000000000 117
l1200000000000000000 118
113000000000000000 118
1140000000000000 119

0000 ooooooooooooon 1200 Z2Y GXHO
121000000swoTd0O 120
122000000000000 120

0000 00oodoooon 122 02Y GXHO
oo0ooo

Oodooooo 1

Ooooboooooon 2



0000 www.chyxx.com

O OO o oo ooo0ooOboogooDooogoooogooo

g

2015-2017y0 00 oobooboooDono 3
goobooobooo 4
2000-201700000000OOO/MCO 6
2001-2017 0000000 n e
2001-2017 0O O O0O0oO0oOoQog 7
2001-2017v 0D 0o -0O0OO0OOODO 8
2014-20200 Do -O00OO0OODODO 9
2013/201700a -000O00OOODO 9
gobooboobobod 10

20le 00000000 on 11
gooobooobo 12

220 I A

20le 000000 ooooboboobobobog 13
206000000000 oobbobbbooougo 14

2015-2017y0 000 bbb bbbuoooguobboobooboougg 15
2015-20170 00000 bbb bbb oboboobn s

2012000000000 ob bbobbbooooooobobbo
20130 0 bougooo b bobbogoooooboon
201400000000 ob bbobboooooooboboobo
20150 0000000 b bbb ooooobobbo
20lel D000 b bbobbugooogooboobn
20170 0DLbo00dooo ob bbobboooooooboobo
2015-20170 000 bobobbooooooobooboobo

16
16
17
17
18
18
19

gz2015-20170 0 oo ooouobobooooodg 19
gzois0gdgooobboooooooboooboog 19

g
U

2015-2017000000000O0DO0DO0OOOO/MDO0O 20
2015-20170 000 0O4dd HEN goooooo

goobobobobododgodgd 20

g

2015-20170 000000 g guoooobn

goobobobbouoooogn 21

O

2015-20170 000000 HEN gooboooo

gooboobbooooono 22
g 2015-201/7000poob0 g oo oboboobooggg 22
0 2015-2017000gopooobob0 g0 oo obooobboodgog 22
0 2015-2017000pobobobb0 g0 o oobbobobbogog 22

g

gd

HEN

Ooooo/mao

ooooo/man

ooooo/man



0000 www.chyxx.com

0 2015-2017000pooooooogog 23

0 2015-20170000pbooobooogoog 23

201200 0000goooobobooboobog 23

0220130 0dgopooooodgoooonon 24

02040 000000D00O0000O00DOO 24

g 20150 0000booooodgoooounon 25
gz20e00dgopoobooogoooonon 25

0201700 0opboobbooooooobnD 26
gz2015-201700poooodogooooobobbodooooobboboooooon
26

20120000000 ooobbooobooog 27

20130 0bougogogooooooag 27
2014000000000 ooboboobbog 28

20150 00000000 oobbooboobog 28

20le 0D D000 ooooboboobobog 29
20170000000 ooooboobooboobog 29
2015-201700000000O000O0O0OODOO/MO 30
2001700 000000000000/ O000O 30

20170 00000Db0o0bb0oOoobOog/bbon 31
201700 0000000DO0O0O/MCDO0O 31

201700 00000000O0ODO/MODOD 32

2015-2017y0 O 0o oooobboooooooonD 33
2015-20170 00 0goooobobobboooogng 33
2015-2017y0 0o ooooooooooonon 34
2015-20170 000 oboooboooogng 34
2015-20170 000000 obbbboboogooobooboob 35
2015-2017y0 000 obbooboobouggoouboon 36
2015-20170 000 boboobboogogoonDon 36
2015-20170 00000 bbobboooogng 36
2015-2017y0 0o oooboooooagogn 37
2015-20170 0o oooooboooobooogg 37
2015-20170 0000000 oobbbobboo0oogoo 37
2015-2017y0 0o obbooobouggoogoboon 38
2012000000000 oobobboooogg 38

20130 0000000 bobbouooogg 39

O OO o0o0oo0oOoooobOhoooDooooooooogogogo



0000 www.chyxx.com

2014000000000 obobobboooogg 39
20150 00000000 bobobbuooogg 4o
20lel D000 oooobbobobbougogg 4o
20170000000 oobobobobodoogn 4
201200000000 oobbbbodoogn 4
20130 0 budgoooobobooogoggn 42
201400000000 oobbobbodoogn 42
20150 00000000 bobbouooogg 43
20lel D000 oooobbobbouogogg 43
2017000000000 obbbobbuodgogg 44
2015-20170 00 0000oobbobbbo0oooooobon 44
2015-2017y0 000 oooobooogoag 45
20120 00000000000 bbobbod 46
20130 00000000 uoobbobbod 46
2014000000 ogoooobooobooag 47
20150 00000 oooooooooog 47
206000000000 uobbobbog 48
20170000000 0oooboboboboog 48
2015-20170 000 oobooboboooooon 49

2015-2017y0 0o obbooooogoun 49
2015-20170 O 0o ooooobboooooooono so

O OO o oo ooo0ooOboogooDooogoooogooo

0 2015-20170 000000000 D00 ooboboboboboood so

gz2015-20170 000000 o0ggooobooboood 50

0 2015-20170 0000 o0oo0dodoobooobooboodg =1

O 2015-20170 00000000 goooobod 00O
goobobbbodudgogon 51

U 2015-20170 0000000 oon goooood HEN
goopbobobboooooon 51

0000 0O O https://www.chyxx.com/research/201709/563692.html

2015-20170 000000000 bbb bbbo0oo0oooob 49

ooooo/man

ooooo/man


https://www.chyxx.com/research/201709/563692.html
http://www.tcpdf.org

