2020-202c00 0000 00OO0OOOOOOOOO
Juoootgtd

Ooon

oon

WWW.chyxx.com



{$homepage}

0000 www.chyxx.com

oot

goobbbbo0z020-20260 000000 obobooOoooooooobobobboooo
goobbobbbugoogobboobbooooouoboobboooooooobooon
goobbobbbddooooboobobbdooooouoboobbooooouobnooon
goobobobbbddoooobbobobboooooubbobobboooooubboboD
goobbobbbugoogobboobbooooouoboobboooooooobooon
goobobobobboodoooon

0 00O O O https://www.chyxx.com/research/201912/818491.html

guoooobgg:9e8000 O oOop9esool 0OOOOOl:iooood
Uododid:010-60343812L1 010-603438130 400-600-8596L1 400-700-9383
0000 : sales@chyxx.com

gdo:ood

goobboopbrROOUOOOOODOODODOOO0O0O0O0ODLDOODDODOOO0OO0OUDbOOD
HEN


https://www.chyxx.com/research/201912/818491.html

0000 www.chyxx.com

Joobogboogogn

O0d0o@oboOGrappal DO OMarc) D DO O OOOOOOOOGrappald OO O
000ooodood40%dedkd oo oodooooooooooon
O00000000DO0DO0DOO0DO0DO0oDO0oDo0ooooobOO0obOobOOoDOooDOooGg
OO0000000O0bO0oobOOooDOooooooooooooooooDooooooooog
godoooooooooouo

O0000D0OO0dDzo20-20260 0000 0DOODOOOODOODOODOOOOODOODODO
OO0000000O0bO0oobOOooDOooooooooooooooooDooooooooog
gbodooooboooodotdoooooooouododooooooooogogo
O00000000DO0DO0DOO0DO0DO0oDO0oDo0ooooobOO0obOobOOoDOooDOooGg
OO0000000O0bO0oobOOooDOooooooooooooooooDooooooooog
ogoogod
00000bO0bO0DOO0oO0ooDOooOO0000oo0bOO0ObO0obOOooDOooDOooDOooDoood
OO0000000O0bO0oobOOooDOooooooooooooooooDooooooooog
gbodooooboooodotdoooooooouododooooooooogogo
O0000o0O0bOoboOoooog
ooooo
b ooododoooooon
1100000000000
11100000000
liz200000000
11300000000
1200000000000
121000000
122000000
12300000000
124000000
1250000000
000 2015-20100 0 000000000000O000O0O0O
2100000000000000ad
21100000000
1000000000GDP
200000 00 CPIO PPI
30000ooooo



0000 www.chyxx.com

4000000

sobonboooogo

e LUuoouon
212000000000000
2200000000000 bbon
221000000

1oooooooo

200 0000oobobooboboogo
222000000
1dggoooooboooda

200 00ggoooobo
gbboougogoobbbbbuodggdaeB 771820110
A00000000000000 GB 1034420050
sO00b0b0000odoobbbbb0oOgUes 275720120
230 000000gonbooobood
231000000

10doooon

20000404d4gd

g0oooda

A00000000

stbnoougooon
232000000000000

240 00000000bbobobood

241 00000000000
1oooooooo

2000000 ooboobboogo
24200000000000000000
oo bbobobboooooooboobobogd
3. 10000b00000ogn
31100000

3120000000000
32000000000-0bO00000OOoO
3210000000000000000
32200000000000000
3230000000000 00Oon



0000 www.chyxx.com

3.240000000000000000
3douooooo-oooouon
33.1000000000000
332000000000000

3330 oooooooon
34000000000-0000000
341000000000000
42000000000000
343000000000000
350000000000000000
hJaadodoooooooona
3520000000000000A0
3530000000 D00D0O0n0Oonog
hdquoooooooooooon
000 000000000000 DOOn
4.12015-20000 0000000000000
411 0000000000000
4120000000000000
4130000000000000
4.22015-20100 0000 ooooooad
4210000000000000

4220 000000000000

423 0000000000000
4.32015-20100 0000000000000
43.100

4.3.200

43300

440000000000000

4.4.1 Martelld O O

4.4.2 RemyMartin( 0 O

4.2.3 Hennessy(l 1 [

4.2.4 Courvoisier] 0 O

4.2.5 00 CHANGYU

4.52020-20260 00000000 OOCOOO
451 0000000000000



0000 www.chyxx.com

4520 000000000000

4530 0000000DO0O0O00

gofd 2015-201900 000 0o0ooooooon
s10b0b0b0bobooooooooboon
5110000000000000
s5.1.2000000000000000
5130000000 00000000
5.22015-201900 00 00O O0O0O0Ognd
5.2.12015-201900 00000 OOO0O0O0O0O0
5.2.22015-201900 00000 DOO0O0000O0
5.2.32015-20100 0 0000DOO0O000O0OO
s3Ubbbbuuuuoooubon
s400000000000ObDOO
s5000000000000bDbDO
55100000000

s 200000000000

553 00000000000
seljbbnoouuoooonboon
561000000000

56200000

5630000000

5640000

5650000

seoelbbnogg
s7U0b0b0bbOO00oooooboon
5710000000000
s7200000000000oobon
573000000 0O0d
5740000000 0O000000O0OO
ssibbbouougooooboobood
58100000 ODLOUOUO0OOOO
5820 0000O0ODLDOOU0OO0OOODO
5830000 UDLOUUO0OOOn

oo obobbtodgoooobobooboobooodad
6.1 bidouoooobbobobbood



0000 www.chyxx.com

6.1.12015-20190 00 00O 000U onboon
6.1.22015-20190 0 0000000 goooboon
6.22015-20190 00000 boobouogoan
62100000000

62200000000

62300000000

6.2400000000

e300 bidouuoobboobobooa
6.3.12015-20190 00 0O D00 ooon
6.3.22020-202600 OO DODO 0000000 DOO
640000000000 bDbObObDbOOn
6.4100000000000O0O0OODO
102015-201000 0 oo ooooogg
2[12020-20260 00000 bobobDoOogo
6.4200000000000O00O0ODO
102015-20100 0 oo ooooogg
2[12020-20260 000000 bobobOOoOogo
g obobobo+bobobbuooooooooboon
rio0o0o0oddooooboboobbooooaon
71.1000000000000DbbObboOoOo
r1200000000000000000000
713000000000goboobboooa
71400000000000D0O0DODDOO0OO
r200000+0000000000000O00O4
72100000+000000000000O0
oo+ gooobbbobbogo
2000000+ gogogoboboboodgd

g boooo+booogooooobooon
722000000000000bDO0DbObOO0OO0O
r2300000+000000000000O0O
72400000+000000000000OO
oo+ gooobbobboogo

200 00du+bugogoooooon
0oooo+booogoooooboon
725000000000000000



0000 www.chyxx.com

1ggg

20000

KIERERERN

40000

50 1919

e 0DUUOOOUObbObLbOOOn
300000+ 0o00gooooobooooog
73.100000+0000000uobooboboog
7r3200000+000000000bobobood
73300000+0bbuoooooboobood
oo obbobbooooooooooo
sliibbnbobouooogn
sl1idupobooobbodoooon
8120000 bbbbooooon
813000 uonbouuoooon

g2 bbobbouoouodn
821000bbbODbbOOogn
g220ibbobonoouuoogn
g230libbbnonooooooon
8240000 DbOU0OUOUoUn
sg3ibbunbbuuouuonobon
s3100d0bnoonboodoooon
832000 bbbbUbUooooun
s330iibunununouuoooon
s34000bbbbboooooon
835000000 noogg

g obobbbougoogooboooo
o10bbuooooobbobobood
9.1.10000000ooooboboD
9.12000b0budoooobon
9.13000b0bUudoooobon
92000UidUouoobbbbood
9.21000b0budoooobon
9220000000 UoobOn
9230000000 ULbOO



0000 www.chyxx.com

92400000000 oobOO
925000000 oobOD
o3lbbuuuuougnoosworTug
93100 0bbbuooooonst
9320000000 UUbbowd

9330 bbuuugggnunog

9340 00DOUUOOUUOoLTd

o400 0000lU0UoUoUobbbbbUooUoon
9.4100000000
94200000000
os500000uooobobobbood

g obobbbougoogooboooo
10100000 goon

10.1.1 2015-20190 0 00O 00000 oon
lo1200000ggoooon
101300000 nooon
10200000000

10.2.1 2015-20190 0 00O oooon
l10.22000000000000
1023000000000 0O00OO

1030 0uugggn
10.3.12015-20190 0 0 OO oo n
103200000000 bDDbDOO
103300 gugogounooon
10400000000

10.4.1 2015-20190 0 00000000 oon
1042000000000 000
1043000000000 0O0OO
10500000000
10.5.12015-20190 0 00O oogoogon
1052000000000 00O0O
105300000000 bboon

o600 ogn

10.6.1 2015-201900 0 00O O 0doooon
1062000000000 0O0OO



0000 www.chyxx.com

10630000000 boOO

goob bbobbbooooooobooobo
l11000d00gogobboobbooooogn
111100000000
111200000000
11130000000
111400000000
l120000000000DOO00000O0
112100000000
112200000000
112300000000
112400000000

113000000 gobooboood
113100000000
113200000000
113300000000
113400000000
1140000000000 0b0000d
114100000000
114200000000
114300000000
114400000000
115000000000 bb0bb00ooon
115100000000
115200000000
115300000000
115400000000
lie00doooobboobobbooooon
116100000000
116200000000
116300000000
116400000000
l1700000goooboboboodgd
117100000000
117200000000



0000 www.chyxx.com

117300000000

117400000000

1180 0udgogonooooogd
118100000000

118200000000

1183000000

118400000000

119000000 oobbobbooo
1190100000000

119200000000

119300000000

119400000000

1000000 oobooboboogod
1110100000000
1110200000000
11103000000 gd
1110400000000

g 2020-202e 00O OUOO000oonoooooogg
12.12020-2026 DO OO OO0 noooObDood
12110000000000000DOO
1212000000000000000
1213000000000000O0+00
12.22020-20260 00000000 OoODOOO0O
1221000000000000000
1222000000000000000
12230000000000000ODOO
12240000000000000000
1ggg

20000

KIERERERN

40000

son0non
12.32020-20260) DDLU OOOOO0ODOODOOOO
123100000000000000O0O
12320000000000000O0O



0000 www.chyxx.com

123300000000000O00O0O
oD 2020-20260 00000000000 OODOOO0O
1B100000gggobobooboodd
1200000000000 DOO0O0
1330000000 oobobboooo
1331000004040 gn
1332000000000
13330000000 n
1334000000000
1335000000000
1336000000000
134000000000 bobboogd
13410000000000000
13420000000000000
goonb 2020-202e0 00O 0OUO00U0oonoooboooooon
141000000000 booboboooooon
14110000000000000ODO
1412000000
1413000000000
142000000000000000
14210000000000
1422000000000000000
1430000000000 DbDO0DbOO0Od
1431000000

1432000000

1433000000

14340000

14400000000

14410000

14420000

144300000000
144400000000

oo boobboddgzy KTd
1510000

15.20 0



0000 www.chyxx.com

152100000000
152200000000
15230000000002Y KTO

gooboon

goooboobboogo
gooboobobboogooon
goobobobobboodoooon
goobooaebPOUOOd
goooocecrPiobon
gooboobbooooon
goobobooboboooooooobobooo
gobobobbugoooooboon
goobbobbbodoooooboboboogo
goobobbooooooobooo
gobobobbugoooooboon
gogobbobbodooooobboobobooga
goobbobobboooooobobooo
goobboobbooooooobooo
gooboobbooooon
goobobobobooooooboboon
gobobobbugoooooboon
goobboobbodooooobobooo
goobobbooooooobooo
gobobobbugoooooboon
goobobbooooooboon
gooz2015-20100 0000000 oooon
goggz2020-202e0 00D ODODOOUOOO00OO

goofz2015-201900 0000000 oooooon
goo2020-20260 000000000 oooboOO
goobz2015-20190 000 nouoooooooon
gof2020-20260 000D O0O0000ooOoOO
goo2015-20190 00000000 ooooboon
goobz2015-20190 000 nouoooooooon

goobbobobbooooooobbooo
goobbobobboooooobobooo



0000 www.chyxx.com

goobbobobbooooooobbooo
goobbobobboooooobobooo
goobbobobboooogoobobooo
goofz2015-20100 0000000 ooooooon
goo2015-20190 000000 oooooboon
gooboooodd

00000 DO https://www.chyxx.com/research/201912/818491.html


https://www.chyxx.com/research/201912/818491.html
http://www.tcpdf.org

