2017-20220 0 00000 00doodoogt
Jouood

Ooon

oon

WWW.chyxx.com



{$homepage}

0000 www.chyxx.com

oot

goobbbboz01l7-20220 0000 boboboboooooooonbobobboooo
goobbobbbugoogobboobbooooouoboobboooooooobooon
goobbobbbddooooboobobbdooooouoboobbooooouobnooon
goobobobbbddoooobbobobboooooubbobobboooooubboboD
goobbobbbugoogobboobbooooouoboobboooooooobooon
gooboobbooooon

0 00O O O https://www.chyxx.com/research/201702/498848.html

guoooobgg:9e8000 O oOop9esool 0OOOOOl:iooood
Uododid:010-60343812L1 010-603438130 400-600-8596L1 400-700-9383
0000 : sales@chyxx.com

gdo:ood

goobboopbrROOUOOOOODOODODOOO0O0O0O0ODLDOODDODOOO0OO0OUDbOOD
HEN


https://www.chyxx.com/research/201702/498848.html

0000 www.chyxx.com

Joobogboogogn

20150 1-120 0000000 bber34.240 0 000D O0O00O00O0DDODO761.93
goobbobbbooodoonn3wboboogoooobobobobooooo
2010-20150 000D oon
2004-20150 000 0goooobooboon

goobobbobobz017-20220 000 0doboobobbooooooobobobbooo
goobbobbbugoogobboobbooooouoboobboooooooobooon
goobbobbbddooooboobobbdooooouoboobbooooouobnooon
goobobobbbddoooobbobobboooooubbobobboooooubboboD
gooboobboooogn
gogobobobboodoooobboobobbdoooooobobbboooooooboon
goobobobbbddoooobbobobboooooubbobobboooooubboboD
goobbobbbugoogobboobbooooouoboobboooooooobooon
goobobobobboodoooon
goooo
g obobbodadgd
g 2014-201600 000 0O0O0O0O0O0O0OO
goobobbooooon
gooboobboooogn
gooboobobbboogooon
goooboobboogo
gond 2017-20220 00 000000ogn
o 2014-201600 00O 0OOOOO0O
002014-20160 000 0OOOO0O
002014-201e0 000D 0ODOOOOO
0o02014-201e0 00O OOOOOO
002014-20160 0 0000OOOOO0O
g obbobbooooooobooo
gooooon
goobobobobooogo
gooooboooo
oo obobbbooooooon
goobooobogod
002016/17 000 000DLO0ODOODOODOO4 70634000 0000O00O0O0OOOOO



0000 www.chyxx.com

goobbobbbdgoooobbobobboooonnsxtiobboobobooooooobon
googso~10000/0000b00b000bDb0oobooobooobooboboooDbo
gos.0bbbbudgoduoboooo2r3knliidlsontibiobonouooan
goobbobbodoogobobbbibddaonlilowt o207y D00 O00ooon
goobbobbboooooobbbbbooooouobbbbbdouUudanynd
O00ob00b0obObO OO0 2011/12 2012/13 2013/14 2014/15 2015/16 2016/17E
gOodnb 859692949974 00 52.556.459.361.658.864.500 26.228.5 30.5
33.032.035.00000 18.219.3 20.219.9 17.7 20.0 U0 0O 38.9 42.1 42.0 44.8 43.3
46.4 OO 91.4 98.5 101.3 106.4 102.2 110.9 OO 50.5 55.8 57.8 58.5 60.5 63.4
OO0 39.843.143.247.544247.5 00 185204 21.7 26.023.325.70000 17.6
18517.317.416.6 17.5 000 90.3 98.9 101.0 106.0 104.7 1109000 0 9.6 9.29.4
99747400000 19.1% 16.5% 16.3% 16.9% 12.2% 11.6%
goobboboboodd

goobobobobooogo

gooooooodd

goobboboboodd

goooboobboogo

gooboobobboogooon

gooboobodgd

g obobbodogodgon

gonb 201ed 00 ooood
goooooo

gooooboooo

gooboobooboodd

g0 “cgdg’bbbbooooooboob
g obobbbooooooon
goobboobbodooooobobooo
goopbobobbboooooon
goobboobooodd
goobobobobboodoooon

oo obbbboooooooobooboobo
gooboobobboogooon
goobobbooooooboon
gooboboobbooooooon



0000 www.chyxx.com

oo obobbboogooooooooo
goobobbbbooooooobbobbogoo
go“‘oobobbobbodoogogobon
goobobbooooooboon

oo bobobbbooooooobooo
gogoooooo*ugooe
gooboobbooooon
goooboobboogo
goobboobooodd

oo bobobboooooon

g 201ed0dpoooodg

god 201600000000 O2017-20220 0 0 0 0
gooooo

gooboooodd

gooboobodgd

goobooobogod

oo obobboogogoouoooo
goobobbooooooboon
goopbobobbboooooon

oo 2014-201e0 00O 0OOOO0O0O0O0O0O0ODOOOO
o0 2014-20160 000 0OO0O0O0O0O0O0OO
g02014-201e0 000D ODODOOO0O0O0OO
gogz2014-2016e0 00 00OODOOOOO0OOOO
00d2014-20160 00 00O O0O0O0O0O0OODODODO
o 2014-201e0 0000 OO0OO0O0O0O0OOOOO
gogz2014-20160 000 0OODOOO0O0O0OOO
002014-20160 000 0OOO0O0O0O0O0OO
ggz2014-201e0 000 0OODOOOO0O0O0OO
gg2014-20160 000 0OOOOO0O0O0OOO
00O 2014-20160 000 0O00O000O0O0O0ODODOODO
ggz2014-201e0 000 ODODOOOO0O0O0OO
gg2014-20160 000 0OOOOO0O0O0OOO
0o0d2014-20160 0000 0ODOOO0O0O0O0O0OO



0000 www.chyxx.com

g0z2014-20160 000 0ODOO0OO0O0O0OOODOODO

00O 2014-20160 000 0O00O0000O0O0ODODOODO
ggz2014-20le0 0 00O ODODODOOO0O0OOO
ggz2014-201e0 000 0ODOO0O0O0O0O0O0OOODODOOOO

00O 2014-20160 000 0O00O0000O0O0ODODOODO
ggz2014-201e0 00 ODODOOOO0O0O0OO
gogz2014-20le0 000 0OODOOOOO0OOOO
g0dz2014-20160 000 0DODO0O0O0O0O0OOODOODO
ggz2014-20led 0 00ODODODODOOOO0O0OOO
ggz2014-2016e00 000 0OOOOO0O0O0O0OOOOOO

o0 2014-20160 000 0OO0O0O0O0O0O0OO
ggz2014-20le0 00 0OOODODOOOO0OOO
ggz2014-2016e00 000 0OOOOO0O0O0O0OOOOOO

o0 2014-201e0 000 0DOO0O0O0O0O0O0O0ODODDOODOOOOO
ggz2014-201e0 00O ODODOUOO0O0O0O0OOOODOOOO
ggz2014-201e0 000 ODOO0O0O0O0O0O0OODODODOOOO
g0d2014-20160 000 0ODOO0O0O00O0O0ODODODOOOO

g 2014-201e0 00O OOOUOO0O00O0OOOODOOO0O00O0n
ggz2014-201e0 000 0ODOOUO0O00O0O0OODODODOOOO
g0d2014-20160 000 0ODOO0O0O00O0O0ODODODOOOO
ggz2014-20le 000 OODODOOOO0O0O0OOOOOOOO0
ggz2014-201e 000 0O DODOOO0O0O0O0OOOODOOOO0O
g0d2014-20160 000 0ODOO0O0O00O0O0ODODODOOOO
gogz2014-20le 000 OO ODOUOOO0O0O0OOOOODOOO0O0O0O0OO0
ggz2014-201e] 00O 0ODOO0OO0O0O0O0OODOODOOOO0O0O0OO

o 2014-20le0 00O 0OOOUOO0O0O0O0O0OOOOOOO0O0O0O0OO0
goooooo

goon

goon

goon

goon

goooo

goooooo

goon



0000 www.chyxx.com

goon
goooo
goo oooo
goon
goon
goon
goooooo
goon
goon
goon
goon
goon
goon
goon
goo oooo
goon
goon
goo oooo
goon
goon
goon
goon
goooooo
goon
goon
goon
goon
goon
goon

oo obobbbooooooon
oo oboboboogo
goz20leddnonoogg
goobbobobbooooooobbooo
goooboobboogo



0000 www.chyxx.com

goobbobbbodoooooboboboogo
oo obobboogo
gozoleddononboon
gozoleddnonon
goobooobogod
gooboooodd
gooboobodgd

oo obobboogo
gozoledpooboodd
gogz2017-20220 000 00OO000ooon
goz0leddopoobooooooon
goooboobbododd
goobboboboodd
goooboobboogo

g obobbodadgd
goobobobobboodoooon
goopbobobbboooooon
gobobobbugoooooboon
oo oboboboboodo
goobobbooooon
gobobobbugoooooboon
oo obobobododd
goz0le0dpoboobooogo
gozoledoooboodd
goooboobbododd

g obobobobuogooon

oo oboobbooooooobooo
gooboobooogo
gooooooodd
goooboooo
gooboobooogo
gooooboooo

goooboooo

oo obbobboooooon



0000 www.chyxx.com

goobobobobboodoooon
goopbobobbboooooon
gooboobboooogn

oo obbobbboooooon

g “cuodgggoob™ooaan
goobo“uagrbobbooooan
goobobbbbooooooobbobbogoo
gooobo“agmoboodd
goobbobobbooooooobbooo
goobbobobboooooobobooo
gooooo

oo obobobodooodoon
goooboobboogo
goobbobbbudoooobboobboodgd
goobbobbuooooooooon

oo obobboogo
goooboobbododd
goobo“oggoroboogd
go“‘Coogmbobobboogod
goooboobbododd

oo “cdgogrobboooooooboon

g obobbodogodgon

oo obobbbooooooon
goo“ocomoo*sogr
gooooooodd
gooboobooboodd

oo obbbtoooooon
gooboooodd

goooboooo

oo obbobbtboooooobbbobboogo
g obbobbooogooooboooo
gooboobooboodd
gooboobooogo



0000 www.chyxx.com

gooboobooboodd

oo obbbtoooooon
go“ooard

go“ooord

go“ooo”

oo obobobodooodoon
goooooo

gooooo
goobboboboodd
goobobbooooon
gooooo

goooooo

gooooo
gooooboooo
gooboobooboodd

oo bobobboooooon
gooooo
goooboooo

oo bobobboooooon
g obobbbooooooon
oo obooboboododd
gooooo

gooooo

oo oboobbooooooobooo
gooooo

gooooo

gooooon

goob obobouogooon
gooobboobo
gooooo

gooooo

gooooon

oo obbbtoooooon



0000 www.chyxx.com

goooooo
goobooobogod
goooooo
goooooo

bbb obobbboooooobobozy ewl
oo obobobodooodoon
goobobooboboooooooobobooo
goboboobobbuogoogobbobboodo
goobboobbodooooobobooo

oo obbobboooooon
goobboobbooooooobooo
goobbobbbodooooobobboooooon
goobbobbbodoooooobbobbbooooon
gooboobobboogooon
goobboobbodooooobobooo
goobobooboboooooooobobooo
goobbobbbudoooobboobboodgd

goooo
gobz20ledboooooooon
gobz20led bbb ooooooonboon
gopoz20ed00boooooooon
gobz20ledboooooooon
gobz20led bbb ooooooonboon
0002004-20160 00O GDPOOOODO
gobz20ledbooooogoon
gobz20led oo oooooon
gopoz20ed00boooooooon
goibi19e4-20le 0D ODOOOUOO
goof2002-201e0 00O OODOOOO
0ooi1972-20160 000 OO0
gofz2003-2016 00D OUOO0goon
0oobi19e4-20l60 00D O0O0O0O0OMO
gooz20ed0dnoboooogod



0000 www.chyxx.com

gobz20led b oboooooon
gobz20leddoboobobooooooon
gogbz2oleddboobougoooonboon
gobz20leddnooooogooon
gobz20ied00doboooboooooon
gogbzoleddnoboooodooon
gobz20leddnooooooooon
gobz20ied00doboooboooooon
gogbzoleddnoboooodooon
gogbz2o0leddobooboooooooon
gobz20led bbb booooooooboon
gobzoleddobooboooooooon
gobz20led b obooooooobobooboood
gooz20ied0doboooboooooon
gobzoleddobooboooooooon
gobz20leddnooboooooooooboon
gobz20leddobooboooooooon
gobzoleddpbooooodooooooon
gogbz20leddpobooboooooooon
gooz20leddbboboobooooooooboon
gobz20leddbboboooooooobooboodad
gobz20led b obooooooonbobooboood
gooz20led00bobboooooooboboobboon
gobz20leddbboboooooooobooboodad
gobz20led b oboooooooobooboood
gobz20led0dobobobboooooooobobbobooo
gobzoleddpboboboodooogobobboodd
gobz20led b obooooooobobooboood
gopoz20leddobooboboooooooobbobbbooooon
gobzoleddpobooodogoobbooboooooon
gobz20led o oboooooon
gobz20leddboobbooooooooboon
gogbzoleddpooboooogon
gobz20ieddboobooooooooonboon
gooz20led0 0o obooooooon



0000 www.chyxx.com

gobz20leddoobooooooonboon
gooz20led0 0o obooooooon
gobzoleddnbobooooooooonboon
gooboobodgd

0000 O O https://www.chyxx.com/research/201702/498848.html


https://www.chyxx.com/research/201702/498848.html
http://www.tcpdf.org

