2019-20250 0000000000000 ogd
Jboboogtddood

Ooon

oon

WWW.chyxx.com



{$homepage}

0000 www.chyxx.com

oot

goobbbbozo19-20250 0o bobboooooooonbobobboooo
goobbobbbugoogobboobbooooouoboobboooooooobooon
goobbobbbddooooboobobbdooooouoboobbooooouobnooon
goobobobbbddoooobbobobboooooubbobobboooooubboboD
goobbobbbugoogobboobbooooouoboobboooooooobooon
goobbobobbooooooobbooo

000 OO https://www.chyxx.com/research/201906/750074.html

guoooobgg:9e8000 O oOop9esool 0OOOOOl:iooood
Uododid:010-60343812L1 010-603438130 400-600-8596L1 400-700-9383
0000 : sales@chyxx.com

gdo:ood

goobboopbrROOUOOOOODOODODOOO0O0O0O0ODLDOODDODOOO0OO0OUDbOOD
HEN


https://www.chyxx.com/research/201906/750074.html

0000 www.chyxx.com

Joobogboogogn

gooobobbodooooooboon
goobbobbbooooobobbobbtbooogoz201s gD bbb 124.73
gooooboooo 6246000 UU0000O0ODDOODLODOOO0Ogn
gooboobodgd
2019 OOO0OOOO0OObOOOOOO OO0ObOod 2016 2017 2018 2019E  2020E
BEVUUUOUDDODODO 2647 78.8 105 135 YoY 74.83% 81.71% 68.74% 33.25% 28.57%
PHEVOODODOODOO 811 26.5 35 45 YoY 29.51% 40.51% 138.74% 32.08% 28.57%
gbooooboobno 12 9 9 11 12 YoY 55.26% -26.27% 4.60% 20.88% 9.09%
goobbobboddd 511 11 15 20 YoY 10.42% 111.32% -2.68% 37.61% 33.33%
goobboboboodgd 51 78 125 166 212 YoY 52.71% 53.25% 61.26% 32.48%
27.71%
goobbbboz019-20250 0 0o ooooooooogooooboboogd
goobbobbbddooooboobobbdooooouoboobbooooouobnooon
goobobobbbddoooobbobobboooooubbobobboooooubboboD
goobbobbbugoogobboobbooooouoboobboooooooobooon
goobbobbbddooooboobobbdooooouoboobbooooouobnooon
goobobobbbddoooobbobobboooooubbobobboooooubboboD
U
gogobobobboodoooobboobobbdoooooobobbboooooooboon
goobobobbbddoooobbobobboooooubbobobboooooubboboD
goobbobbbugoogobboobbooooouoboobboooooooobooon
goobobobobboodoooon
goooo
goobbobobboooogoobobooo
lLi0dgooogooobooooan
l110000000oboobooo
li120000000000000/M0000
120000400
1210000000000 00
12200000000
12300000000
124000000000000O0
13guggobooooooooaf



0000 www.chyxx.com

1.3.10000

1.3.20000

1330000
gooboobobboooooobobbodd
21000000

211000000

2120000000

2130 0000000000
2200000000400
23000000040 an

231000000

232000000
24000000000 bboo
2410000000

242000000

243000000

g0o2014-20180 0000000 oooobboboboogo
bbb oodgooooboooboodpPo
31100000000

3120 0000000000000O0DO2015-20200)00obooobd
313000 nouuoouobnooobogd
3140000000000

3150 00000000000 bDbobobood
3l1e0nnonooogd
2000000000000 bb0bbOO0ED
3.2100000000
32200000000000000

3o boouoooooboboboobooaso
331000000 b0o000ooon
3320000000000000n
333U boooooonboon
3340000000000 0obObOD
33500000000 0ogonoon
3400000000000 oboooboobooaTd
3410 000000000000



0000 www.chyxx.com

1doogoon

200000404

oooooogon

4000000

342000000000
wgggooboobooooooon

2000000 booooboobooogd
3t0b0booooooon
A000o0ooboogogoobooboougao

3430 0000000000 obDOon
34400000000000000DODDODO
goobbobbbudoooobboobboodgd
4.12014-20180 00000 OOO00ooooobon
4110 0000000000000 bobD
4120000000000000000O0
1dggoooooboooda

2000000 ooboobboogo

41300000 obooogoooooboon
4.22014-20180 0 0000 OOOO00oooobooboobood
4.2.100

4.2.200 0

4.2.30 0
4.32019-20250 00O bOooooooooobooboo
4310 0000000000004000b0O0
432000000000 00000000L0ODO
440000000000000DDODOOO0OOO0
goobbobbbudoooobboobboodgd
s.A00o0ooooooooooboobood
511000000000 00000DODO
s.1.2000000000000bbobobodad
51300000000 oouonooooboood
5.22014-20180 0000 DOO0O00U0oOoOooboboO
5.2.12014-20180 0000 0OOOOO0O00O0O0DOO
5.2.22014-20180 0000 0OODOO0O000OoOobDOO
2018-20190 0o boobooboOoo



0000 www.chyxx.com

5.32019-20250 00 00O DOO0000oooboboboooogon
s3100bboonbouuoogoobooooogad
dgoooboobbooooooboobo
20000000 oobbobbbooooooo
bboobudgggobobbouoooon
s3200bobbodoogobobbooooon
53300 0bb0bbboooooooooboon
gogz2019-20250 000 0bO00goooonoooooogg
c.ll0Diduuuoooboboobood

6.1.10 0000000 oobboboobogo

6.1.20 000000 bobobogd
6.1300Dbbidouuuobbooboogd

6.22014-20180 0 0D 00000 oobbobobboooogn
.21 0Dbbudgoooboboodgooon
c.220000bidooduonbboobboooogn

6.230 0000 0ddooouobbobobooog
6.32019-20250 0 00O Udguooooooood
6.3.10 000

6.3.20 000
6.42019-20250 0 00O ooboooogoad
64100000000

6420000000000
6430000000000 OODO
6450000000000 Un
goobbobbboooooobobbobbogoo
rioooogoooobooboobood
71100000000

71200000000

7130 000004dd

71400000000

72000000

72100000000

72200000000

72300000000



0000 www.chyxx.com

730 0000g

73100000000

73200000000

73300000000

74000000

74100000000

74200000000

74300000000
gobobbobbuodgoooobobboooooon
sl bbouodoooooboon

8.1.10 0000
sl1200bnbobobououooogn
s2ulbbbbudouooubbobbbouoooan
8.210 00 0DbO0Od

8.22000bbDboud

82300l bnbnud

8.240 000D OO0
sg3lbbubbuugoouboboobbouooad
s3.10 oo nooooooogn

832000 bbbbbououoogn
s33ibunnuuouooonoon
83400 0b0iUdbbooobooo/mmoon
goobbobbtboooooobbbbbooooon
s1bbbuduguoobbbbouoooad
2.1.100bbbdoooobbobobogd
9.1200bbUbdUooouobbbbboOoo
9.13bbbuuogoobbobbodd
o2lbibuduuuobbbbbooooad
9.210 00000

9.22000 000

923000000

9.240 00000

925000000

o3l bbuuuuooobooboobobooswoTtdd
o400 0UdUUuUoUobbbbbuoooooobobo



0000 www.chyxx.com

94100000000

94200000000
osibuuguuoobobobboooogd
goobbobbbodooooobobbboooooon
l0.10000ooooboon

l10.1.10004004ggn

101200004040

1013000000

101400000000

l10.20 00000 odn

102100000000

l10.220 00400400

1023000000

102400000000

o3 uuuggonoon

10310000040

1032000000

1033000

103400000000

10400 000000boboobon

104100000000

10420 00004000

104300000000

104400000000

10500000404

105100000000

105200000400

10530000040

105400000000

goobnbz2019-20250 00000 obbooooooon
11.12019-20250 0 0 0 0o boboobooboood
11.1.12019-20250 0 000 0doooooboboon
11.1.22019-20250 0 00000 nooobooodg
11.1.32019-20250 0 000 dgdgooobboooooon
11.22019-20250 00 00 boobboooooon



0000 www.chyxx.com

11.2.12019-20250 0 00000 onooon
11.2.22019-20250 0 0000000 ooboboon
11.2.32019-20250 0 0000 pooooogg
11.2.42019-20250 0 00000
11.32019-20250 0 0 00 dgoooobooobooboood
11.3.12019-20250 0 000 nooooogg
11.3.22019-20250 0 0000 dodoonoobooboodd
11.3.32019-20250 0 0D 000 bobobboogo
goobnb2019-20250 00000 gooonooooogd
1210000000 oobobooooon
12110000000

121200000000

121300000400

12140 000000000

1220000000000 bo0ogan
1221000000000000000
1222000000

1223000000

1224000000

1225000000

1226000000

1227000000

12300 0000ooboobboooooon
1231000000000 booboougd

12320 000000000 bobobooogd
123300000000 ouobbobobboogo
gobnbz2019-20250 0 00 0udugoonoooooooooonooon
13.10 004040

132000000

1330 00ggn

134000000

135000000

13600000

O0O00obOoOgbogd(zy GXH)

1410000



0000 www.chyxx.com

14.200 0

142100000000

142200000000

142300000000 (2Y GXH)

goooo

gobobobbugoooooboon
goobbobobbooooooobbooo
goobobooboboooooooobobooo
gofz2014-20180 00 oougooooooon
gogz2019-20250 0000000 ooooooon
goobbobbboooooobobbobbogoo
goobbobbbudoooobboobboodgd
gogobbobbbodoooobboobboogd
goobbobbboooooobobbobbogoo
goobbobbbudoooobboobboodgd
gofz2014-20180 00 0bOboodgooooooon
g0o2014-20180 0000000 oooobboboboogo
gofz2014-201800 000 oooooooooogd
gofz2014-20180 000 booooooooboobooogn
00do0o2014-20180 0000000000 ooboon
gof2019-20250 000000000000 OOO
gofz2019-20250 00000000 oooonooon
goo2019-20250 00000000 oooobboboboogo
gofz2019-20250 00000000 gooooooon
gooobooo..

00000 0O https://www.chyxx.com/research/201906/750074.html



https://www.chyxx.com/research/201906/750074.html
http://www.tcpdf.org

