2019-20250 0000000000000 ogd
oot

Ooon

oon

WWW.chyxx.com



{$homepage}

0000 www.chyxx.com

oot

goobbbbozo19-20250 0o bobboooooooonbobobboooo
goobbobbbugoogobboobbooooouoboobboooooooobooon
goobbobbbddooooboobobbdooooouoboobbooooouobnooon
goobobobbbddoooobbobobboooooubbobobboooooubboboD
goobbobbbugoogobboobbooooouoboobboooooooobooon
gooboobobbboogooon

0 00O O O https://www.chyxx.com/research/201902/713699.html

guoooobgg:9e8000 O oOop9esool 0OOOOOl:iooood
U oo d:400-700-93830 010-60343812[1 010-60343813

0000 : kefu@chyxx.com

gdo:ood

goobboopbrROOUOOOOODOODODOOO0O0O0O0ODLDOODDODOOO0OO0OUDbOOD
HEN


https://www.chyxx.com/research/201902/713699.html

0000 www.chyxx.com

Joobogboogogn

goobobobbodgooobobobbooogooboo 220000000000
goobobobbbddoooobbobobboooooubbobobboooooubboboD
goobobobobboodooooon 190.8%U] 185.4%0] 92.3%0]
goobobbbodgoooobbobbtbdoodoobobboooooon
goobbobobboooooobobooo

goobbobbodoooobbobbtooooooonbooon

goobbbboz019-20250 0 0o ooooooooogooooboboogd
goobbobbbddooooboobobbdooooouoboobbooooouobnooon
goobobobbbddoooobbobobboooooubbobobboooooubboboD
goobbobbbugoogobboobbooooouoboobboooooooobooon
goobbobbbddooooboobobbdooooouoboobbooooouobnooon
goobobbbbooooooobbobbogoo
gogobbobobbuodoogobbobbbuooooobobboooooooobooon
goobbobbbddooooboobobbdooooouoboobbooooouobnooon
goobobobbbddoooobbobobboooooubbobobboooooubboboD
goobobobobboodooooon

gooboon

goob bobobogo

g obbobbuooooaon

oo bbobbbodooooboobooo

goobooobogod

gooooooodd

oo oo3-stuuugoonooooboooooon

goooo

gooooo

gooboobooboodd

goobobobobooogo

goooo

gooooon

gooboobooogo

gobobobbugoooooboon



0000 www.chyxx.com

oo obobbbooooooon
goobobobboooooobobobbogo
goobboobbooooooobooo
goobboobbodooooobobooo
oo obbobboooooobbobbodgdPESTU
oo bobobbodgogoooobapPo
gooboobooboodd
gooboobooogo
gooboobobboogooon
gooboobooboodd
goooboobboogo

g obbobbbddgdEed
gooboobooboodd
goobobbooooooobooo

g obobobododgggsy
gooboobobbboogooon
goooboobboogo
goboboobobbuogoogobbobboodo
oo oboooboooooaTo
goooboobboogo
gooboobobboogooon
gogz2014-201800 000D O0oooon
goooboobboogo
goooboobbododd

oo bbobobboooooooboobobogd
oo bbbobbooooooobobobobogo
goobbobobboooogoobobooo
1oooooooo

20000000 on
gobobobbugoooooboon
goobobbooooooboon
1gooooooo

20000000 on
goobbobobbooooooobbooo
oo obbbboooooooobooboobo



0000 www.chyxx.com

goobobbooooooboon
1gooooooo

200 00000on
goobobbooooooboon
goobobbooooooobooo
1ggoooooo

20000000 on
goobbobobboooooobobooo
g obbobbooogooooboooo
goobobbooooooboon
1gooooooo

20000000 on
goobobbooooooboon
goobobbooooooobooo
1ggoooooo

200 0000goboooo
goobbobobboooooobobooo
g obobbbougoogooboooo
goobobbooooooboon
1gooooooo

20000000 on
goobobbooooooboon
goobobbooooooobooo

goob obobodd

oo bbobobboooooooboobobogd
oo bbbobbooooooobobobobogo
gobobobbugoooooboon
goobbobobbooooooobbooo
goobbobobboooooobobooo
gobobobbugoooooboon

gond 2014-20180 000 00O O0000oogn
go0z2014-20180 0000 DOO000OooooboOon
ggggoooooobooago

200 0000ooooobooodga
b0oboboooooooobooboobo



0000 www.chyxx.com

gogz2014-20180 0000 DOO00ooooooon
1goooobobobbtooooooo
20000000 obooobobooago
gogz2014-20180 0000 O0DOOO00oooon
1dogoooooobobooogo

20000000 obooobobooago

o 2014-20180 00 00O O00oooon
0o0gz2014-20180 0000 O0DOOO0O00O00OonO
gogz2014-20180 000 0DOoooooooooon
oo obobbtodgoooobobooboobooodad

000 2014-20180 0000000 oooobbobooogo

gooooooodd
gooboobooboodd
gooboobooogo
gooooooodd

o 2014-20180 00O boodoooonoooboodd

gooboobooogo
gooooooodd
gooboobooboodd
gooboobooogo
oo obobboogogoouoooo
gogz2014-20180 000D O00ooooooon
1dogoooooobobooogo
20000000 oboobobooggo
g oooooga
go0z2014-20180 0 000D O000oooobooOon
ggogoooooogo
2000000 oooooo
bbb ooooooooobooobo
gogz2014-20180 000000 ooooooon
oo obobbboogooooooooo
gooboboobbooooooon
gobobobbugoooooboon
1002014-20180 L 0000

201700 0OOOOOOOOOOOOobDbDOOD

goobz20120000000



0000 www.chyxx.com

goofi1oe.380 00 OOOO31.37%0

oooobobooooooub boooouobobbbbooo boosoetnbb
goonbs2.03%0 D0O0ooogg43sel g
goooboobbododd gooooo godn20.53000
gobbl1045%00000000oboboboboodg 0bo1s270000000d7.24%0
gobobbboi13.0200040g20170d goobobbobbododose.sou
goobbobbosl40%l dddddobooobboooooon
2013-201700000ooobobooboobooOoo

2(12014-20180 00
302014-20180 00O OO OO0
goobbobobboooogoobobooo
1002014-20180 L 0 000

20170 0O goooboobobz05000000ooon gooooon
goobbbilz2o0On 0do20140 0 gobooood gooooo
20170 00000000124.680 001 UO00015.77%0 000 20170 0O
doobobobbooooooobos2860 0 000DO13.49%0 00004477000
000 18.65%0 boobboooooogoooo googz2z48000
00009.02%0 20170 O
goobbobbbdooodi1zoanooooobbbbdoee.33%0
gobbblriogbboon
2013-20170 000 bbooboobooad

2012014-20180 0o
3002014-201800 0 OO0 Odd
goob bobobogo

g bbbbbdgoooboobboooooon
oo obbobbooogoooboooo
gooboboobbooooooon
wgggoooboooo

2000000 ooooo
0o0ooooooon
A0000o0obOo0oo0gg
goobobobobboodoooon
1ooooooo



0000 www.chyxx.com

2000000 ooooo
30ooooogo
goobobobobboodooooon
goobobobobboodoooon
oo obbbboooooooobooboobo
gooooooodd
1doooon
2000000 n
oooooogon
A00000000
s0b0bonoooogo
eLLuuugouoooo
gosuvioooon
10doooon
200000400
g0oooooooon
40suvoogood
spgsuvigoooood
goMpvoOoooon
10doooon
200000400
g0oooooooon
40suvoogood
sMpvOOooooon
gooboobobbboogooon
10doooon
200000400
g0oooooooon
4000000000000 on
g obbobbooogooooboooo
goobobobobboodoooon
1ogogooooboooo
2000000 oooo
g0oooooooon
A0000000O0000



0000 www.chyxx.com

goobobobobboodoooon

1ooooooo

200 00000on
goobobobobboodoooon
gooboboobbooooooon

g obbobbooogooooboooo
gooboobooboodd

10doooon

200040404

g0oooooooon

40000000

stbonoouuoooon

el uoodooooo

gooboobooogo

1oggogon

200040404

0o0ooooooon

A0000o0obOo0oo0gg

sUbonoooogd

el uoooooooo

oo bbobbboogogooboobboodad
goobbobbuooooooooon
10doooon

200000400
goobbobbuooooooooon
10doooon

20000404d4gd

3g0ooogda
goobobobobooooooboboon
ggogobobbogooogoboboobboogo
20000000 ooboobbooogo
bbb bobboooooooooboboobo
A000oooboooooooboobobuoooogon
stbbooodgoooobobobbogoooon
el doooobobbbbooooooobooboobo



0000 www.chyxx.com

Doog“bbob"oobobobbodod
sgub“uuo™mbbooooon
olnuugooooboboboooboougg
otuddoooobbobobboddd2012-20200 0 O
goobobobobooooooboboon
gobobbobbuoooooobbooo
oo obobbboogooooooooo
goobobbooooooobooo
gobobobbugoooooboon
goobobbooooooboon
ljdogoooooboobooo*obo oo
200 0000gobooo

oo oooooooon
goobobbooooooobooo

g bobbbbuoooooooboobbogoooon
oo obobbboogooooooooo
goobobooboboooooooobobooo
goobboobbooooooobooo
1dgoogoooooo

200 000ooooboooo
oooooogon
A000000000040
goobobooboboooooooobobooo
g obobbbougoogooboooo
goobboobbodooooobobooo
goobobooboboooooooobobooo
wgggoooboooo
20000000 oon
goobobooboboooooooobobooo
g obbobbooogooooboooo
gooo4sO00dononoon
10gg4stggooon

200 04sO00000gogn
gpbo4stoonooooooon

400 04s00000DO00O0O00



0000 www.chyxx.com

gooboobobbboogooon
1googoooobooogo

200 000ggoooooagg
0ooodooooboboboogo
A00000O0O00oooooboboobo
goooboobbododd
1ndoogoooooo

200 000gooooooobo
bboougogogoooon
goooboobbododd
1jngdogooooooobo
20000000 ooooo

o oogooooooon
goooboobboogo
ggogoooooogo

200 0000ooooobooodga
bbb ooooooooobooobo
oo obobboogogoouoooo
goooboobbododd
goooboobboogo
goooboobbododd
goooboobbododd
goooboobboogo
goooboobbododd
goooboobbododd
goooboobboogo

g obbobbooogooooboooo
goobobbooooooboon
goobobobobboooogoswoTo o
goobboobbooooooobooo
oo obobbboogooooooooo
goobobobobooooooboboon
goobboobboodggogoswoTto i
gooboobobboooooobobbodd
goob bobobogo



0000 www.chyxx.com

oo obbobbodoodooboobbbdooooobooo
oo obbobbbooooooobooobo
goobboobbooooooobooo
1doooon

200000404

3 booooagg

A00000000
goobobobboooooobobobbogo
1oggogon

2000040404

30boboooga

A0000ooooo
goobboobbodooooobobooo
10doooon

20000404d4gd

g0ooooga

A00000000
goobboobbooooooobooo
1doooon

200000404

3 booooagg

A00000000
goobobooboboooooooobobooo
1oggogon

2000040404

30boboooga

A0000ooooo

oo obobbboogooooooooo
goobobobboooooobobobbogo
1oggogon

2000040404

0o0oooooon
A000000000
gooboobobboooooobobbodd
10doooon



0000 www.chyxx.com

2000040404

0o0oooooon
A000000000
gooboobobboooooobobbodd
10doooon

200040404d4gd

0o ouoooon
4000000000

g obobbbougoogooboooo
gooboobobboooooobobbodd
10doooon

20000404d4gd

0o ouoooon
4000000000
goboboobobbuogoogobbobboodo
1doooon

200000404

gboougooon
4000000000
goobobobboooooobobobbogo
1oggogon

2000040404

0o0oooooon
A000000000
gooboobobboooooobobbodd
10doooon

20000404d4gd

0o ouoooon
4000000000
goboboobobbuogoogobbobboodo
1doooon

200000404

aboougooon
4000000000

oo obbobbbooooooobooobo



0000 www.chyxx.com

gooboobobboooooobobbodd
10doooon

200040404d4gd

0o ouoooon
4000000000
goboboobobbuogoogobbobboodo
1doooon

200000404

gboougooon
4000000000
goobobobboooooobobobbogo
1oggogon

2000040404

0o0oooooon
A000000000

oo obobbboogooooooooo
goobobobboooooobobobbogo
1oggogon

2000040404

0o0oooooon
A000000000
gooboobobboooooobobbodd
10doooon

20000404d4gd

0o ouoooon
4000000000
goboboobobbuogoogobbobboodo
1doooon

200000404

gboougooon
4000000000

000 2014-20180 00000000 bobooOn
g obbobbuooooaon
goobobbooooooboon
1ooooooo



0000 www.chyxx.com

200 0000on

30boboooga

A0000ooooo

subnooodd

el oouoon
goobboobbooooooobooo
goobobobobboodoooon
goobobooboogswoTtdd

g obbobbooogooooboooo
gooboobobbboogooon
goobobobobooooooboboon
gobobbobbuoooooobbooo
goobboobbodooooobobooo
o0 2014-20180 0 0000000000000
gogz2014-20180 00000 oooogooon
gogz2014-20180 0000 O0DOOo0oooon
0Qdz2014-20180 00 00O O00oooobooOn
ggz2014-20180 000 oooouoooon
oo bbobbbodooooboobooo
goobobbbbooooooobbobbogoo
oo bbobbboogogooboobboodad
gooboobooboodd

gooboobooogo

goobboobooodd

gooboobooboodd
goobobbooooon

g obobobobuogooon
gooboobooboodd

gooboobooogo

goobboobooodd

gooboobooboodd
goobobbooooon

g obbobbuooooaon
gooboobooboodd

gooboobooogo



0000 www.chyxx.com

goobboboboodd
gooboobooogo
gooboobboooogn
oo obobobboooooon
gooboobooogo
gooooooodd
goobboboboodd
gooboobooogo
gooboobboooogn
oo obobobboooooon
gooboobooogo
gooooooodd
goobboboboodd
gooboobooogo
gooboobboooogn
oo obobobboooooon
gooboobooogo
gooooooodd
goobboboboodd
gooboobooogo
gooboobboooogn
oo bbobbbodooooboobooo
gooboobooogo
gooooooodd
goobboboboodd
gooboobooogo
gooboobboooogn
oo bbobbbodooooboobooo
gooboobooogo
gooooooodd
goobboboboodd
gooboobooogo
gooboobboooogn
oo obbobbooogoooboooo
gooboobooogo



0000 www.chyxx.com

gooboobooboodd

goobobobobooogo

gooooooodd
gooboobbooooon

oo bobobbbooooooobooo
gooooooodd

gooboobooboodd

goobobobobooogo

gooooooodd
gooboobbooooon

goob bobobogo

gobnb 2019-20250 000000000 nooon
g 2019-20250 000000000000
gog2019-20250 00000000 ooon
gogz2019-20250 0000000000 ooon
gogz019-20250 0 000D O00ooooooon
OO 2019-20250 000000000000
go02019-20250 000000000 ooon
gogz2019-20250 000D Ooooooon
1dogoooooobobooogo

200 000ggoooooago
gogz019-20250 0000 0OO0o0oooon
0o02019-20250 000 00OOO0O0O0

o 2019-20250 00000000000 0gn
gogz019-20250 0000 O0OO0o0oooon
gogz2019-20250 0 000 O0DOOO000Oooon
gogz2019-20250 00000 ODO0O0O00gon
gogz019-20250 0000 O0OO0o0oooon
gogz2019-20250 0 000D O00oooooboon
oo obobboogogoouoooo
gooboobooboodd
goobobobobooooooboboon
gooboobboooogn
goobobobobboodoooon
goobbobobboooooobobooo



0000 www.chyxx.com

goob 2019-20250 0 00000 ooooooga
oo obbobbboooooon
gooooooodd

gooboobooboodd

gooboobooogo
gobobobbugoooooboon

g 2019-20250 000000000000
goobooobogod

gooooooodd

gooboobooboodd
goopbobobbboooooon

o 2019-20250 000000000000 OOO
gooboobodgd

goobooobogod

gooboooodd
gooboobbooooon
goobobobobooogo
goobboobooodd

gooboobodgd

oo bobobbbooooooobooo
gobobobbugoooooboon
goobobbooooooboon
goobobbooooooobooo

goob obobodd

goonb 2019-20250 00000000 ooooooon
g0 20180 00ooooboooooon
g obbobbooogooooboooo
gooboobobboooooobobbodd
goobobbbbooooooobbobbogoo
gobobbobbuoooooobbooo

oo bbobobboooooooboobobogd
goobobobobooooooboboon
gobobbobbuoooooobbooo
gooboobbooooon
1googoooobooogo



0000 www.chyxx.com

20000000 on
30ooooogo
A000000000

oo obobbtodgoooobobooboobooodad
goobobooboboooooooobobooo
goobbobobboooogoobobooo
goob boobbooooooobooo
oo bobobbbooooooobooo
gooooboooo

goooboooo

goooboooo

gooooboooo

goooboooo

goooboooo

gooooboooo

oo obbobbooogoooboooo
goopbobobbboooooon
gobobbobbuoooooobbooo
goobbobbuooooooooon
goobobobobooooooboboon
gobobbobbuoooooobbooo
oo obobobboooooon
goopbobobbboooooon
gooboobobboogooon
goobboboboodd
goobobbooooooobooo
oo obobboogogoouoooo
gozoiodooooboooooon
goQgz2019-20250 000 0OO00oooon
002019-20250 00000000
O0000obOo0oboonooEy GXH)
oo obbobbooooooooooo
g obbobbooogooooboooo
oo obobobboooooon
gooboobooogo



0000 www.chyxx.com

gooboobooboodd
O0000DO0nogEy GXH)

goooo
goob2014-20180 0 00O O00ooooooon
00o0o2014-20180 0000000000 ooon
goifz2014-201800 00O oogooooooon
gof2014-20180 0000 oogoooonooon
00o0o2014-20180 0000000000 ooon
goifz2014-201800 00O oogooooooon
gofb2014-20180 0 00O boobboooooon
00do0o2014-20180 0000000000 ooboon
gofz2014-20180 00 0o gooooboooooooogn
gof2014-20180 0000 boogoooonooon
gOoo2019-20250 0 000000 ooooboon
gofz2019-20250 0000000 gooonoon
gooz2019-20250 0 00O 00ooooooon
gOoo2019-20250 0 000000 ooooboon
gofz2019-20250 0000000 gooonoon
gooz2019-20250 0 00O 00ooooooon
gooz2019-20250 000000000 obooon
goobooo..

00000 DO https://www.chyxx.com/research/201902/713699.html



https://www.chyxx.com/research/201902/713699.html
http://www.tcpdf.org

