201c-20220 000000 O0O0OOOOOOOO
Jooobotgdd

Ooon

oon

WWW.chyxx.com



{$homepage}

0000 www.chyxx.com

oot

goobbbbob2016e-20220 000000 bbObObO0o0oooooonbbobbooOoo
goobbobbbugoogobboobbooooouoboobboooooooobooon
goobbobbbddooooboobobbdooooouoboobbooooouobnooon
goobobobbbddoooobbobobboooooubbobobboooooubboboD
goobbobbbugoogobboobbooooouoboobboooooooobooon
goobobbooooooboon

0 00O O O https://www.chyxx.com/research/201508/334409.html

guoooobgg:9e8000 O oOop9esool 0OOOOOl:iooood
Uododid:010-60343812L1 010-603438130 400-600-8596L1 400-700-9383
0000 : sales@chyxx.com

gdo:ood

goobboopbrROOUOOOOODOODODOOO0O0O0O0ODLDOODDODOOO0OO0OUDbOOD
HEN


https://www.chyxx.com/research/201508/334409.html

0000 www.chyxx.com

Joobogboogogn

HEN

1956 U OO0 OUOUO0OO0™M bbb bbbbooooooboboD
goobbobbbugoogobboobbooooouoboobboooooooobooon
goobbobbbddooooboobobbdooooouoboobbooooouobnooon
goobbobbtoooooobbbbboooooobbbbooo
gobbootuuugoobbobbuoooooboboobbouoooooboon
goobbobbbddooooboobobbdooooouoboobbooooouobnooon
goobobobbboooog GbPOOo g

gobobbbbougogoobbobb 205000 bbooboodgoogonDn 23
gooboobooboodd 48 goobobobooooooobbobood 100
goobobobobogog 200000

2014000 00000ogogob1e4boobodsesnugggooooon
goobbobbuooooooooon
2009-20140 00 00gooboboboboOoo
gooboobboooogn
gogobobobboodoooobboobobbdoooooobobbboooooooboon
goobobobbbddoooobbobobboooooubbobobboooooubboboD
goobbobbbugoogobboobbooooouoboobboooooooobooon
goobbobbboodggggzois-20ied 0o bbooooooooboobboooa
goobbbbodoooobbbbbooooouooboo
gogobbobobbuodoogobbobbbuooooobobboooooooobooon
goobbobbbddooooboobobbdooooouoboobbooooouobnooon
goobobobbbddoooobbobobboooooubbobobboooooubboboD
goboboobobbuogoogobbobboodo
gogobobobboodoooobboobobbdoooooobobbboooooooboon
goobobobbbddoooobbobobboooooubbobobboooooubboboD
goobbobbbugoogobboobbooooouoboobboooooooobooon
goobbobbbodoooooboboboogo
goooo
g obbobbodgoggooonD 1
oo oobobobodoodg 1
goooboboboogd 1
gooobon 2



0000 www.chyxx.com

oo oboobooooooono 3
oo oboboobboooooobbooboo 3
gogoobooobooddg 3
goobobobboodgooon 4
goobobobbooooogg 7
gogoboboobobbouoooogoonD 9
oo oboobobbooooooono oo
gogobobooboboooooooob 9
gogobobobobbouodogdg 1o
goobbobboogoooobbobn 12
o0 2040000000000000 13
g oboboboogoooooon 13
gooobooo 13

2040000000000 ob140bbbbbooseon oo oD
gobobbobbuoooooobbooo
2009-20140 00000 bboobobood
goobobbooooon
goooobo 13
2009-20140 000000 bobobbboooooobbonD %y OO0 oobooo
0o0o0ogd 2009 19.6 - 2010 21.2 8.16% 2011 24.8 16.98% 2012 27.5 10.88% 2013 31.4
14.18% 2014 36.9 17.52%
gooboobbooooon
goobobobood 14
I 1 O A A A

1956 U OUOUODDOOUOOO™mbbodooooobobbbooooooobon
goobobobbbddoooobbobobboooooubbobobboooooubboboD
goobbobbbugoogobboobbooooouoboobboooooooobooon
goobbobboooooobbobobbdooooobobobboog
goboboootbooooubbbbboooooobobbobbooooooobooD
goobbobbbugoogobboobbooooouoboobboooooooobooon
goobbobbbododoog GbpPO O
goobobobbboooooobbobob205000oboboobobbooooogoobonD 23
gooooooodd 48 gbobobobooogogobobood 100
gooboobobodod z2o0000d
goo obobood 15



0000 www.chyxx.com

gogobobobboodoooobboobobbdoooooobobbboooooooboon
goopbobobbboooooon
2012-20140 000000 bbooboboodgd goooo 2014 2013 2012
O0O00o/O0 11630 12408 13318 OO UOO0ODOOO/MO 13470 13396 14238
OO0000/O0 2029022842 29129 0000 0O/O 0 11407 10273 9918
gooboobboooogn

1a4d

Jobob2014000000005,300 0000054800000 boboDnO2es1o
gobobbbbzeostiiouzo4bizioouggooooooooogoooon
079.64%0 0000000000000 NO78.40%0
gooobbz204000bbbo0odnz2zz7rbigoodo1izsggdgooon
goos1250 00000056230 0020140 0000000005280 0000 20140
12000gdoobobobbodooooboboobboogosostwdgnooooood
gooboooDDoo78.85%U
2005-20140 0000 0gogg
gooboobooboodd
2004-20140 00000000
gooooooodd

200

204000000000z ggpobobobbooglsiggoobooobobbooo
goobbobbbugoogobboobbooooouoboobboooooooobooon
goobbobbbodoooooobbobbboooooobbobiieonnon
go23000000020140 0000000001240 0002013010000000
000 13.8%0

2014000000
goobobobboooooobobbobbtooooouuobbbbbuooo201400
gooboboobossonuouogogo2s40in
gogdbz201400000120000000678250 0000020130 081171000
0oobOD16.4%0
gobbb230b000d0ggzo4bgggosrolouinnnnns.3%U
goobobobbbogoooobbobbtbzo4bbboooon2324000bboDl
2.1%0
gobobbbbo28000ggdgz014000000nboo0d49ee0l U0 00OOO11.
7%0]
goooboobootddoooobbbobbuogzo4sbgoooboboobobooo



0000 www.chyxx.com

1011989201 U U UUODO19.7%;,0 068290 U D U U16.0%,0 00000 OOMO16.4%
g

gobooobood

201400000 bobbooooooobobobobbboooooooboD
goobbobobooo“cbbboodoouobo™ooon
gogobbobobbuodoogobbobbbuooooobobboooooooobooon
goobbobbbddooooboobobbdooooouoboobbooooouobnooon
goobobobbbddoooobbobobboooooubbobobboooooubboboD
gobobbbobbuodggogoobobob20140bbboooooon

20140 00 000000obo3so bbb ber82s b dd1edwnddnnn
00622520 U 00O OO 19.7%0

2014000 000doggdgbd4eeeot DD D1II. 7% 000000427300 00
gobbloowbbouodgoooooobbooooooobooon
201400000000 bbobbbo0oUUbDbbObbooUoUD4anb o
g4600/00000D00DO00DO0ODO0OO0OO0OOLOOLOODODODODODODOS.
gbooboboobooboboos3og/boooobooboooboobon

2040 0000000000 bDbbbbbo00ooUooDbbobDboOss73n0,00udgs4
S oooogggessotdygddleswiiioouodooooonnooooodd
goobboobbodooooobobooo
gogoobobbodoooobbbbboooooubbobbboooooobboD
goobbobbbugoogobboobbooooouoboobboooooooobooon
goobbobbbddooooboobobbdooooouoboobbooooouobnooon
goobobobbbddoooobbobobboooooubbobobboooooubboboD
gooooboooo
gobbz240bobooodgoogoood4oobbbobbooooooboooboon
goobbbb2014000000000000D02020 0000201300 010.93%0 00
ERERN
gogobobobboodoooobboobobbdoooooobobbboooooooboon
googopo3oou0oboobooooo4ss00b00nDbooboooD20130 0000
goobbobbbugoogobboobbooooouoboobboooooooobooon
goobbobbbddooooboobobbdooooouoboobbooooouobnooon
HEN

gooboboboogg“bbbodgggrmoboozoizbooogg*obbodad
goorodggogobobobzoistboobboogoooo4oo0bbobobboodgee
wodogobbz240b0bobboodooooobobobbbooooooonboboboboog



0000 www.chyxx.com

goon
gogoobobbodoooobbbbboooooubbobbboooooobboD
gobb2011-201300 0 bnooudooooboooboooogoonbobooogd
goobbobbbddooooboobobbdooooouoboobbooooouobnooon
goobobobbbddoooobbobobboooooubbobobboooooubboboD
goobbbb20%000ddzoiigzolizidggodoobooooouoooooboo
goobbobobboodoooobboobboooo*cbbogbbobbbooooon
goobobobbbddoooobbobobboooooubbobobboooooubboboD
gogbobbbbbudgogouobboobbuooogooboobbodooooon
gogobobobboodoooobboobobbdoooooobobbboooooooboon
goobbobboogzosigggoobooobboooooobooos»uooon
goobbbobbuooooobbobobbuooooooobobobbbouooooobob2o
iodfbbzo1idoogoboooboboOoleoo/ogooboOos3ooo/boboobooon
goobobobbbddoooobbobobboooooubbobobboooooubboboD
gobobbbbuodoooobobbobbuooogooboooon
gobb204000000000040
2040000000000 b bbb bbb0ooUUU b 201
bbbt obbugooguobooboogooonooobbougd
g

O0000b20130 0 0000000000000 146430/00020140 000000
0129850 /000001280 00000000000 0OO0ODODODObODOODOoOOoOO
goobbobbbddooooboobobbdooooouoboobbooooouobnooon
goobbobbbooooooobboboosstoggouoooobbooswoooon
goobbobbbugoogobboobbooooouoboobboooooooobooon
goobbobbbodooooobobbboooooon

2015000000000 bbobbbodouz400gdoobbobbouogl12vn
goobbobbbugoogobboobbooooouoboobboooooooobooon
goobbobbbddooooboobobbdooooouoboobbooooouobnooon
goobobobbbddoooobbobobboooooubbobobboooooubboboD
goobbobbbudoooobboobboodgd
gogobobobboodoooobboobobbdoooooobobbboooooooboon
goobbobbbodoooobobbobbtodoooobbobbboooouub201
stbboudgogoboboobbougoooobooboooooobboobbougg
goobobobbbdooooobobbtoooooooboobobooo
oo obobbbooooogg 20



0000 www.chyxx.com

oo oboobboooodon 21
gooobooboobo 21

gooobooon 22

gooboobog 24

gooooobog 25

g oooo 26

gooboobogd 26
doobobbobboooooooboboobo 27
ooooo/[oooo 30

b 2040 00000000000000L00ODO 32
oo obooo 32

g oboon 34

oo obboobo 36

o0 20400000 o0bbboooooouoboboobobooog 37
g obbobbooogoogon 37

oo obobobbbooogooon 37

oo obobbooooon 39

oo obooboggoon 39

oo obobobbodogdo 40

gooobooo 40

gooooobn 42

goobooon 42

goooboon 44

goooobobn 46

goobooon 49

oo obobobbotoooooooboboboboobood so
g oooo s0

gooobooo s0

oo obooo s1

oo 2010-20130 bbb oudoooouonon 53
oo obboobo S3

oo oboboobo s3

g oboboood 54

oo oobood 54

oo oboboogd 54



0000 www.chyxx.com

oo 2015-20200 000 OO000odoonon ss
oo bobbboooooobobobobog 55
goobbooboboodgggag 55
gozois0ddgpooobooooogoon ss
goobobbobboooooooobobon 56
g obbobbougooooboon 56
gooboboobood 56
gooboboooogg 57

g obobobbogogooboon 87
oo obobobbododgodgon 58
g02015-20200 0000000000 58
gog2015-20200 00 0Ooodgogd 58
goobbobboooooobbobbodd 59
oo bobbbbooooouobobobobood eo
g obobbudgggogoobon e0o
gooobbn eo

gooboboobood eo
gooboboobood e6
gooobooboobododdd e7
goobobobbooooooobon er
oo obbobbuodgooooboon e9
gooboonD e

gooboboboboogd e9
goobobooboood 70
goooboobobododg 71
goobobobbooooooobob 71
g obooboggoon 71
gooboono 71

goooboboooogg 72
goooboobood 73
goooobboogad 73
goobobobobbooooooooboo 73
g obobbooggogdag 74
gooooo 74

goooboobood 74



0000 www.chyxx.com

gooooobood 75
goopboobooooogg 75
goboboboboboooogoobobon 7e
oo oboobbodooodgon 7e
gooooo 76

goooboobood 76
goooooboooadd 77
goooboobboooogg 78
goobbboboogoggoooo 78
oo oboobbooooogon 78
gooooo 78

goobooooodgd 79
gooboboobood 80
gooboboboooogd 8o
gobobobobbuodooogobbob 81
oo obobbbodooooobooD 81
goobooD 81

goobooboobobodd 81
goobobobobodd 82
goopbobobboooogg 83
gobobobobboogogooobbon 83
oo oboobbbodgooooboon 84
gooboboo 84

gooboboobood 84
gooboboobood 86
gooboobboooogd 86
gobobboboboodgogogoobn 86
oo obobobogooogn 87
goobooo 87

goobooooodd 87
gooboboobood 88
goopbobobboooogod 88
gogbobobobboodgogoobon 88
oo oboobobododd 89
googoo 89



0000 www.chyxx.com

gooboobodd 89

gooboooboboodog 91

goooboobbododg 91
goobobobbodooooboboob

oo bobbobboooooobobobbbooouooon 92
god 2011-20140 0 0000000000000 92
gogz2011-2040 0 0000000000000 92
goobobobbboooooon 92
gooboboboboodgoooooobon 93

oo 2011-2040 0000000000000 0O0O 94
o0 2011-2040 0000000000000 DOO 95
g 2011-20140 0 0000000000000 0O0O 95
gond 2011-2040 00 0000000000000 96
o0 2011-2040 0000000000000 0O0O 96
goob bbobboooooooooooo 97
goooboooobo 97

oo obbboooogn 98
gooobooooodd 99

oo obbobbbododogodon 100

gobo bobobo 101

g obbobboddgd 101

goob bobobbtooooooonbnb 103

oo obbboooooooboboobo 108

g bbbobodgggdgn 104

oo bobobbodoogon 106

oo obbbobodoooooonb 106

gobob obboogogoboboobd 108

oo bobobbboddooooonb 108

goo obooboog 108

g oobobooddd 109

oo obbobobdoddoodon 110

oo obbobbodooooooo 110

0000 O0b0ODbzy(Csm) 112

I I N e ¢ 7

goo obobooo 112



0000 www.chyxx.com

oo oboobboodod 113
goo obobooo 113
goo oboo 114
oo obboono 114

0000 O O https://www.chyxx.com/research/201508/334409.html


https://www.chyxx.com/research/201508/334409.html
http://www.tcpdf.org

