2020-202c00 0000 00OO0OOOOOOOOO
Jobootgtdubootudbd

Ooon

oon

WWW.chyxx.com



{$homepage}

0000 www.chyxx.com

oot

goobbbbo0z020-20260 000000 obobooOoooooooobobobboooo
goobbobbbugoogobboobbooooouoboobboooooooobooon
goobbobbbddooooboobobbdooooouoboobbooooouobnooon
goobobobbbddoooobbobobboooooubbobobboooooubboboD
goobbobbbugoogobboobbooooouoboobboooooooobooon
gogobbobbbodoooobboobboogd

0 00O O O https://www.chyxx.com/research/202005/866668.html

guoooobgg:9e8000 O oOop9esool 0OOOOOl:iooood
Uododid:010-60343812L1 010-603438130 400-600-8596L1 400-700-9383
0000 : sales@chyxx.com

gdo:ood

goobboopbrROOUOOOOODOODODOOO0O0O0O0ODLDOODDODOOO0OO0OUDbOOD
HEN


https://www.chyxx.com/research/202005/866668.html

0000 www.chyxx.com

Joobogboogogn

2016-20180 0 00 DO0O0Db0OOODDOO0O3.7/3.8/1080 0/ 0000 oOoOoO
goobobobbbddoooobbobobboooooubbobobboooooubboboD
goz20190 0600005500/ 00020180 0000000000000 0O0DOODLO
goobo3anoboodouguobbobbuooodobnbnb2022-20230 O
2016-20190 000000 OoOoon

goobbbobobz020-20260 000000 oooOoooooooooobobood
goobobobbbddoooobbobobboooooubbobobboooooubboboD
goobbobbbugoogobboobbooooouoboobboooooooobooon
goobbobbbddooooboobobbdooooouoboobbooooouobnooon
goobobobbbddoooobbobobboooooubbobobboooooubboboD
goobbobbbugoogobboobbooooouoboobboooooooobooon
goobobbbodgoooobbobbtbdoodoobobboooooon
gogoobobbodoooobbbbboooooubbobbboooooobboD
goobbobbbugoogobboobbooooouoboobboooooooobooon
goobbobbbddooooboobobbdooooouoboobbooooouobnooon
gooboboobbooooooon
goooo
goob oboboddo
o0 2015-20100 000 0O0O000ooooboobn
g obbobbooooooobooo
goobboobbodooooobobooo
goobobooboboooooooobobooo
gb00ob0ob0obO0obwBoooboobobobobgboz20b/obobobobOon
gol1-20000d0odoo3nbbobobboddooiguooooooodogod2o2
1-20220 0000000006 O/M0D0O0ODODDO0O OO DbDO0OD20200000
O00ooOooOos.1400/000b0bob0obuobobogoobogllosdno/dnds3.5%
gogzozzziboobboodooooboobboooooobobboooooon
goobobobbbddoooobbobobboooooubbobobboooooubboboD
goobbobbbugoogobboobbooooouoboobboooooooobooon
goon
goobbobboooooonon - 2016 2017 2018E 2019E 2020E 2021E 2022E
O0000ob0obOobO(®ke/d- O) 1.17 118 1.2 1.25 1.3 1.35 1.4



0000 www.chyxx.com

O0000obOo0oboono/od 92.89699.9106.6 113.4120.5127.7
goobbobobboooooobobooo
goobboobbooooooobooo
goobobbooooooboon

oo obbobbboooooon
gooooboooo

gooboobooboodd

gooboobooogo
gobobbobbuoooooobbooo

oo 2015-20100 000 0obooodooooooon
goobobooboboooooooobobooo
goobbobobboooogoobobooo
goobbobbuooooooooon

o0 2015-20190 0000000000 boboon
goobobobobboodooooon
goobobobobboodoooon
goobobooboboooooooobobooo
gooooooodd

goobboboboodd

goobooobogod

goooooo

gooboobooboodd

oo obbobbtboooooobbbobboogo
gt obbobbodgoooobooboooadgg
gooboobbooooon
goobobobobooooooboboon
gobobbobbuoooooobbooo
goobbobbuooooooooon
goobobbobbooooooobbbbboogo
gt obbobbodgoooobooboooadgg
goooboobbododd
goooboobboogo
goobboobooodd

oo obobbtodgoooobobooboobooodad
goooboooo



0000 www.chyxx.com

goooboobbododd
goooboobboogo
goooboobbododd

goob oboboddo

oo obbobbtboooooobbbobboogo
gt obbobbodgoooobooboooadgg
gooboobodgd

gooboobooogo

1ggoooooo

200 0000ooooobooodga
gooboobooogo

ndgooogoooooo

200 0000oooooboogda
0ooboooooooobooboo
A000o0o0obobooooooon
gooboobooboodd

1jngdogooooooobo

200 000ggoooooago

oo oooooooon

4000000

sbbunooougdg

goooboobbododd

oo obbobbtboooooobbbobboogo
goobobobobboodooooon
goobbobbuooooooooon
goobobobobooooooboboon

g bbbbbdgoooboobboooooon
goobobbooooooboon
goobobooboboooooooobobooo
wgggoooboooo

2000000 ooooo
goobbobbtboooooobbbbbooooon
1goggoboboooagd

200 000gogoooooo
0ooboooooooobooboo



0000 www.chyxx.com

oo obobbtodgoooobobooboobooodad
gooboobooogo
gooooooodd
gooboobooboodd
1gooooooo

200 00000on

g0ooooga

4000000000
stbbunooougdg

el oouon

oo obbobbtboooooobbbobboogo
g obbobbooogooooboooo
gooboobooboodd
gooboobooogo

gooooboooo
goobboboboodd
gooboobooogo

g obobbodogodgon
gooboobooboodd
gooboobooogo

gooooboooo
goobboboboodd
gooboobooogo

g obbobbooogooooboooo
gooboobooboodd
gooboobooogo

gooooboooo
goobboboboodd
gooboobooogo

g obbobbuooooaon
gooboobooboodd
gooboobooogo

gooooboooo
goobboboboodd
gooboobooogo



0000 www.chyxx.com

oo oboobobbooooon

gooboobooogo

gooooooodd

goooboooo

goobobobobooogo

gooooooodd

goob oboboddo

oo obbobbtodoooouobbobobbooooooo
gofd 2020-202e0 0D ODOOUO0000onoooooogg
gooboobooboodd

gooboobooogo

gooooooodd

oo obobbtodgoooobobooboobooodad
gooboboobbooooooon
goobobobobboodooooon
goobobobobboodoooon
gooboboobbooooooon

g 2020-202e0 00000000000
gogz2020-20260] OO DO O0O0O00OOO
gQg2020-20260 00O ODOO0O0O00OOO

g 2020-202e0 00000000000
gogz2020-20260] OO DO O0O0O00OOO
gQg2020-20260 00O ODOO0O0O00OOO

000 0000bO0b0obOobOobooboooooooogEy GxXH)
oo obobbboogooooooooo
goobobobobooooooboboon
goobbobobboooogoobobooo
gogz2015-2019000 000 oooogooon
gogz2015-20100 0000 o0booo0oooon
gogz2020-202e0 0O DOUOO000UOOOO
oo obobbtodgoooobobooboobooodad
gooboobooogo

gooooooodd

gooboobooboodd

oo obbobbtboooooobbbobboogo



0000 www.chyxx.com

gooboobooboodd

gooboobooogo

gooooooodd

oo bbobobboooooooboobobogd
gooboobooogo

gooooboooo

gooboobooboodd

oo bbbbbdooooobbobbooouoooboobo
gooboobboooogn
gooboobbooooon
goobobbooooon
gooboobboooogn
gooboobbooooon
goobobbooooon

000 0000b00b0b0obOobooOoooog(zy GXH)
oo bbobbbodooooboboobboooooon
oo obbobbdooooooobbobbbooooooo
goon

goobobobobboodoooon
goobobooboboooooooobobooo
goobbobobboooogoobobooo
goo“odgrbobbodooooooboon
goo“cogmbbbbbdooooon
goo“ougmbobboooooan
gooboobooboodd

goobobbooooon
goo“augmobbooooogoboon
goo“odgrbobbodooooooboon
goopbobobbboooooon
goboboobobbuogoogobbobboodo
goobbobbuooooooooon
goobobbbbooooooobbobbogoo
goobboobbooooooobooo
goobboobbodooooobobooo
goobobbooooooobooo



0000 www.chyxx.com

gooboobobboooooobobbodd
goobbobobboooooobobooo
goobboobooodd

gooboobobbboogooon
goobobbooooooobooo
gogz2015-20100 0 0o ougooooooon
gogz2015-201900 000 boooooooooobooogd
gooz2015-20100 000 o0boodoooooooon
gogz201s5-201900 000 oooouoooon
gofz2015-20100 0000000 ooooooon
goo2015-20190 00000000 ooooboon
gofz2020-20260 00 DOUOO000OOOOO
gooboobooboodd

0000 O O https://www.chyxx.com/research/202005/866668.html


https://www.chyxx.com/research/202005/866668.html
http://www.tcpdf.org

